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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Suisun Resource Conservation District
Suisun, California

Opinion

We have audited the accompanying financial statements of Suisun Resource Conservation District 
(District) as of and for the year-ended June 30, 2022, and the related notes to the financial statements, 
which collectively comprise the District’s basic financial statements as listed in the Table of 
Contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the governmental activities and each major fund of the Suisun Resource 
Conservation District as of June 30, 2022, and the respective changes in financial position, for the 
year then ended, in conformity with accounting principles generally accepted in the United States of 
America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Statements section of our report. We are required to be independent of the District and to meet our 
other ethical responsibilities, in accordance with the relevant ethical requirements relating to our 
audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error.

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the District’s 
ability to continue as a going concern for twelve months beyond the financial statement date, 
including any currently known information that may raise substantial doubt shortly thereafter.

(1976 – 2022) 
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards will always detect a material misstatement when it exists. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based 
on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government 
Auditing Standards, we:

• Exercise professional judgment and maintain professional skepticism throughout the audit.

• Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the District’s internal control. Accordingly, no such opinion is
expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the District’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control-
related matters that we identified during the audit.
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Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis on pages 4-9, budgetary comparison information on pages 33-
34, and schedules of the District’s proportionate share of Net Pension Liability and pension plan 
contributions on pages 35-36 be presented to supplement the basic financial statements. Such 
information, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board, who considers it to be an essential part of financial reporting for 
placing the basic financial statements in an appropriate operational, economic, or historical context. 
We have applied certain limited procedures to the required supplementary information in accordance 
with auditing standards generally accepted in the United States of America, which consisted of 
inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management’s responses to our inquiries of the basic financial 
statements, and other knowledge we obtained during our audit of the basic financial statements. We 
do not express an opinion or provide any assurance on the information because the limited 
procedures do not provide us with sufficient evidence to express an opinion or provide any 
assurance.

Report on Summarized Comparative Information

We have previously audited Suisun Resource Conservation District’s 2021 financial statements, and 
we expressed an unmodified audit opinion on those audited financial statements in our report dated 
July 13, 2022. In our opinion, the summarized comparative information presented herein as of and 
for the year ended June 30, 2021, is consistent, in all material respects, with the audited financial 
statements from which it has been derived.

Fechter & Company
Certified Public Accountants

Sacramento, California
May 10, 2023
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The following discussion and analysis of the financial performance of the Suisun Resource 
Conservation District (the District) provides an overview of the District’s financial activities for the 
fiscal year ended June 30, 2022. Please read it in conjunction with the District’s financial statements.

Financial Highlights

• The District’s net position totaled $3,389,173 at June 30, 2022. Of this amount, $1,645,553 was
available for spending at the District’s discretion.

• Total net position increased by $421,293, or 14.2% because of this year’s operations.
• Governmental funds of the District’s reported a total ending fund balance of $1,573,984 at

June 30, 2022, of which, $1,476,080 was available for spending at the District’s discretion.

Overview of the Financial Statements

The discussion and analyses provided here are intended to serve as an introduction to the Suisun 
Resource Conservation District’s basic financial statements. The Suisun Resource Conservation 
District’s basic financial statements consist of three components: 1) government-wide financial 
statements, 2) fund financial statements, and 3) the notes to the financial statements. This report also 
includes supplementary information intended to furnish additional detail to support the basic 
financial statements themselves.

Government-wide Financial Statements. The government-wide financial statements are designed 
to provide readers with a broad overview of the Suisun Resource Conservation District’s finances, in 
a manner like a private-sector business.

The statement of net position presents financial information on all of the District’s assets, liabilities, 
and deferred inflows/outflows of resources, with the difference being reported as net position. Over 
time, increases or decreases in net position may serve as a useful indicator of whether the financial 
position of Suisun Resource Conservation District is improving or deteriorating.

The statement of activities presents information showing how the Suisun Resource Conservation 
District’s net position changed during the most recent fiscal year. All changes in net position are 
reported as soon as the underlying event giving rise to the change occurs, regardless of the timing of 
related cash flows. Thus, revenues and expenses are reported for some items that will only result in 
cash flows in future fiscal periods.

Both government-wide financial statements distinguish functions of the Suisun Resource 
Conservation District that are principally supported by intergovernmental revenues (governmental 
activities) from other functions that are intended to recover all or a significant portion of their costs 
through user fees and charges (business-type activities). The governmental activities of the Suisun 
Resource Conservation District include general government and wetland conservation. The District 
has no business-type activities at June 30, 2022.

The government-wide financial statements can be found on pages 12-13 of this report.
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Fund Financial Statements. A fund is a grouping of related accounts that is used to maintain control 
over resources that have been segregated for specific activities or objectives. The Suisun Resource 
Conservation District, like other state and local governments, uses fund accounting to ensure and 
demonstrate compliance with finance-related legal requirements. All the funds of the Suisun 
Resource Conservation District are classified as governmental funds.

Governmental Funds. Governmental funds are used to accounting for essentially the same functions 
reported as governmental activities in the government-wide financial statements. However, unlike the 
government-wide financial statements, governmental fund financial statements focus on near-term 
inflows and outflows of spendable resources, as well as on balances of spendable resources available 
at the end of the fiscal year. Such information may be useful in assessing a government’s near-term 
financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements. By 
doing so, readers may better understand the long-term impact of the government’s near-term 
financing decisions. Both the governmental fund balance sheet and the governmental fund statement 
of revenues, expenditures, and changes in fund balance provide a reconciliation to facilitate this 
comparison between governmental funds and governmental activities.

The District maintains two individual governmental funds, the general fund, and the special revenue 
fund. Information is presented separately in the governmental fund balance sheets and in the 
governmental fund statement of revenues, expenditures, and changes in fund balances for each of 
these funds.

Notes to the Financial Statements. The notes provide additional information that is necessary to 
acquire a full understanding of the data provided in the government-wide and fund financial 
statements. The notes to the financial statements can be found on pages 19-32 of this report.

Other Information. In addition to the basic financial statements and accompanying notes, the report 
also presents required supplementary information concerning the District’s funding progress for the 
retirement program. Required supplementary information can be found on pages 37-41 of this report.

Government-wide Overall Financial Analysis

As noted earlier, net position over time may serve as a useful indicator of a government’s financial 
position. In the case of the District, assets and deferred outflows of resources exceeded liabilities and 
deferred inflows by $3,389,173 at the close of the most recent fiscal year.
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The largest portion of the District’s net position (48.87%) reflects its investment in capital assets (e.g. 
land, buildings, machinery, equipment, vehicles, and infrastructure), less any outstanding related debt 
used to acquire those assets. The District uses these capital assets to provide services to its 
landowners. As such, these assets are not available for future spending.

The remaining portions of the District’s net position is comprised of $449,793 which is subject to 
external restrictions on how it may be used and $1,282,965 of unrestricted position, which may be 
used to meet the District’s ongoing obligations to its landowners and creditors.

Suisun Resource Conservation District’s
Net Position

At the end of the current fiscal year, the District can report positive fund balances in all reported 
categories of net position; the same situation held true for the prior fiscal year. However, the 
District’s overall net position increased $421,293 from the prior fiscal year. The reasons for this 
increase are discussed in the following sections.

Amount Percent
June 30, 2022 June 30, 2021 Change Change

Assets:
Current assets 2,310,328$    1,927,205$    383,123$    19.9%
Capital assets 1,693,341 1,732,959 (39,618) -2.3%

Total assets 4,003,669 3,660,164 343,505 9.4%

Deferred outflows of resources 142,367 148,143 (5,776) -3.9%

Liabilities:
Current liabilities 451,348 350,529 100,819 28.8%
Long-Term liabilities 207,111 476,487 (269,376) -56.5%

Total liabilities 658,459 827,016 (168,557) -20.4%

Deferred inflows of resources 98,404 13,411 84,993 633.8%

Net Position:
Net investment in capital assets 1,656,415 1,732,959 (76,544) -4.4%
Restricted 449,793 438,140 11,653 2.7%
Unrestricted 1,282,965 796,781 486,184 61.0%

Total net position 3,389,173$    2,967,880$    421,293$    14.2%
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Governmental Activities. During the current fiscal year, net position increased $421,292 from the 
prior year ending balance of $2,967,880. This increase is largely due to increased revenue from 
intergovernmental sources.

Amount Percent
June 30, 2022 June 30, 2021 Change Change

Revenues
Program revenues:

Charges for services 495,976$     517,341$     (21,365)$     -4.1%
Operating grants and contributions 1,674,315 1,713,422 (39,107) -2.3%

General revenues:
Property taxes 7,918 7,380 538 7.3%
Donations not restricted 23,952 36,310 (12,358) -34.0%
Investment income 4,851 7,146 (2,295) -32.1%
Other 17,345 969 16,376 100.0%

Total revenues 2,224,357 2,282,568 (58,211) -2.6%

Expenses
SMPA cost sharing 662,813 712,158 (49,345) -6.9%
Landowner pump usage 10,484 23,554 (13,070) -55.5%
Lower Joice Island 152,334 171,555 (19,221) -11.2%
DCS Phragmites Socio Study 10,751 - 10,751 100.0%
Fish screen maintenance 13,364 7,095 6,269 88.4%
National Fish & Wildlife Foundation 93,515 56,917 36,598 64.3%
Mosquito abatement - 25,252 (25,252) -100.0%
Pest weed control 43,928 63,060 (19,132) -30.3%
Department of Water Resources grant 8,939 18,972 (10,033) -52.9%
PAI 147,285 379,111 (231,826) -61.1%
DWR Meins Landing support 74,019 29,413 44,606 151.7%
Fish screen retrofit grant 136,932 138,604 (1,672) 0.0%
DWR FRPA (Fish Restoration) 2,540 - 2,540 100.0%
General Government 446,160 599,744 (153,584) -25.6%

Total expenses 1,803,064 2,225,435 (422,371) -19.0%

Change in net position 421,293 57,133 364,160 637.4%

Beginning net position 2,967,880 2,910,747 57,133 2.0%

Ending net position 3,389,173$  2,967,880$  421,293$    14.2%



SUISUN RESOURCE CONSERVATION DISTRICT

Management’s Discussion and Analysis
For the Year Ended June 30, 2022

8

Financial Analysis of Governmental Funds

As noted earlier, the District uses fund accounting to ensure and demonstrate compliance with 
finance- related legal requirements.

Governmental Funds. The focus of the District’s two governmental funds is to provide information 
on near-term inflows, outflows, and balances of spendable resources. Such information is useful in 
assessing the District’s financing requirements. In particular, unassigned fund balance may serve as a 
useful measure of a government’s net resources available for discretionary use as they represent the 
portion of fund balance which has not yet been limited to use for a particular purpose by either an 
external party, the District itself, or a group or individual that has been delegated authority to assign 
resources for use by particular purposes by the District’s Board of Directors.

At June 30, 2022, the District’s governmental funds reported combined fund balances of $1,573,984, 
a decrease of $2,690 from the prior year. Approximately 70.74% of this amount ($1,113,491) 
constitutes unassigned fund balance, which is available for spending at the District’s discretion. The 
remainder of the fund balance is either non-spendable ($10,700) or restricted for special projects 
($449,793).

Total governmental revenues including charges for services, donations, licenses and permits, interest 
income, taxes, and miscellaneous totaled $1,942,530 in fiscal 2022, a decrease of $340,038 from 
fiscal year 2021. Expenditures totaled $1,990,815 in fiscal year 2022, a decrease of $152,824 from 
the prior fiscal year.

Capital Assets and Debt Administration

Capital Assets. The District’s investment in capital assets as of June 30, 2022 amount to $1,656,415 
(net of accumulated depreciation). This investment includes land, buildings, machinery, equipment, 
vehicles, improvements and right to use leased assets, net of liability. The net investment in capital 
assets decreased $76,544 from the prior year due primarily to equipment purchased in the fiscal year.

Suisun Resource Conservation District’s
Capital Assets (net of depreciation and amortization)

Additional information on the District’s capital assets can be found in Note 1D on page 25 of this 
report.

June 30, 2022
Land 1,200,000$     
Buildings and improvements 130,662
Equipment 326,203
Right-to-use leased equipment 36,476

Total cost 1,693,341$     
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Long-Term Obligations. At June 30, 2022, the District had $207,111 in long-term obligations. Of 
this amount, $96,508 is the net pension liability shown because of the implementation of GASB 
Statements No. 68 and 71 (see Note 5 on page 26-31 of this report). The remaining is amount owed 
for accrued compensated absences of $73,677 and lease liabilities of $36,926. The amount is entirely 
backed by the full faith and credit of the District. For more information, see Note 3 on page 26 of this 
report.

Economic Factors and Next Year’s Operating Activities

The District’s management anticipates increases in general and program revenue sources in the 
upcoming fiscal year. Specifically, intergovernmental revenues such as new grants are likely to 
increase in FY 2022/2023. The District intends to continuously monitor operating costs to ensure 
they remain consistent with approved budgeted amounts.

REQUESTS FOR INFORMATION

This financial report is designed to provide our customers and creditors with a general overview of 
District finances and demonstrate District accountability for the money it receives. If you have any 
questions about this report, or need additional financial information, contact the District’s Board of 
Directors, 2544 Grizzly Island Road, Suisun City, California 94585.
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SUISUN RESOURCE CONSERVATION DISTRICT
STATEMENT OF NET POSITION

JUNE 30, 2022
(With comparative totals for 2021)

2022 2021
ASSETS
Cash and investments $ 1,721,233 $ 1,355,866
Accounts receivable, net 552,222 553,536
Prepaid items 13,928 11,142
Inventory 22,945 6,661
Capital assets:
Right-to-use leased assets 36,476 -
Capital assets, not being depreciated 1,200,000 1,200,000
Capital assets, being depreciated 456,865 532,959

Total Assets 4,003,669 3,660,164

DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows 142,367 148,143

Total Deferred Outflows of Resources 142,367 148,143

LIABILITIES
Accounts payable and accrued expenses 131,784 104,022
Due to other agencies 8,862 12,779
Amount due to qualified landowners 306,686 229,712
Refundable deposits 4,016 4,016
Lease liabilities 36,926 -
Net pension liability 96,508 410,738
Accrued compensated absences due in more than one year 73,677 65,749

Total Liabilities 658,459 827,016

DEFERRED INFLOWS OF RESOURCES
Deferred inflows 98,404 13,411

Total Deferred Inflows of Resources 98,404 13,411

NET POSITION
Net investment in capital assets 1,656,415 1,732,959
Restricted for:
Special projects 449,793 438,140

Unrestricted 1,282,965 796,781
Total Net Position $ 3,389,173 $ 2,967,880

The accompanying notes are an integral part of these financial statements.
10



SUISUN RESOURCE CONSERVATION DISTRICT
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2022
(With comparative totals for 2021)

Net (Expense) Revenue and
Changes in Net Position

Program Revenues Totals
Operating Total Governmental Governmental

Charges for Grants and Program Activities Activities
Functions/Programs Expenses Services Contributions Revenues 2022 2021
PRIMARY GOVERNMENT:
Governmental activities:
SMPA cost sharing $ 662,813 $ - $ 610,296 $ 610,296 $ (52,517) $ (60,072)
Landowner pump usage 10,484 37,715 - 37,715 27,231 (363)
Lower Joice Island  152,334 52,570 76,638 129,208 (23,126) 577
DCS Phragmites Socio Study 10,751 - 16,331 16,331 5,580 -
Fish screen maintenance 13,364 3,750 - 3,750 (9,614) (5,218)
National Fish & Wildlife Foundation 93,515 - 47,319 47,319 (46,196) 2,929
Pest weed control 43,928 24,650 - 24,650 (19,278) 20,443
Department of Water Resources grant 8,939 - 10,771 10,771 1,832 10,805
PAI 147,285 - 167,810 167,810 20,525 52,865
DWR Meins Landing support 74,019 - 107,542 107,542 33,523 12,731
Fish screen retrofit grant 136,932 - 185,869 185,869 48,937 88,182
DWR FRPA (Fish Restoration) 2,540 - 3,000 3,000 460 -
Unallocated depreciation - - - - -
General Government 446,160 377,291 448,739 826,030 379,870 (117,551)
Total governmental activities 1,803,064 495,976 1,674,315 2,170,291 367,227 5,328

Total primary government $ 1,803,064 $ 495,976 $ 1,674,315 367,227 5,328

General revenues:
Property taxes 7,918 7,380
Donations not restricted 23,952 36,310
Investment income 4,851 7,146
Other 17,345 969
Total general revenues 54,066 51,805

Change in net position 421,293 57,133

Net position - beginning 2,967,880 2,940,426
Prior period adjustment - (29,679)
Net position - beginning, restated 2,967,880 2,910,747

Net position - ending $ 3,389,173 $ 2,967,880

The accompanying notes are an integral part of these financial statements.
11



SUISUN RESOURCE CONSERVATION DISTRICT
BALANCE SHEET - GOVERNMENTAL FUNDS

JUNE 30, 2022

Special
General Revenue Total

ASSETS
Cash and investments $ 1,657,198 $ 64,035 $ 1,721,233
Accounts receivable 539,089 13,133 552,222
Due from other funds - 362,589 362,589
Prepaid items 13,928 - 13,928
Inventory 12,909 10,036 22,945
TOTAL ASSETS $ 2,223,124 $ 449,793 $ 2,672,917

LIABILITIES AND FUND BALANCES

LIABILITIES AND DEFERRED INFLOWS
Accounts payable and accrued expenses $ 131,785 $ - $ 131,785
Amounts due to qualified landowners 306,686 - 306,686
Due to other funds 362,589 - 362,589
Due to other agencies 8,863 - 8,863
Refundable deposits 4,016 - 4,016

Total liabilities 813,939 - 813,939

Deferred inflows - receivables 284,994 - 284,994

FUND BALANCES
Nonspendable:
Imprest cash 10,700 - 10,700

Restricted for special projects - 449,793 449,793
Unassigned 1,113,491 - 1,113,491

Total fund balances 1,124,191 449,793 1,573,984

TOTAL LIABILITIES, DEFERRED INFLOWS
AND FUND BALANCES $ 2,223,124 $ 449,793 $ 2,672,917

The accompanying notes are an integral part of these financial statements.
12



SUISUN RESOURCE CONSERVATION DISTRICT
RECONCILIATION OF THE GOVERNMENTAL FUNDS 

BALANCE SHEET TO THE STATEMENT OF NET POSITION
JUNE 30, 2022

   
   
Total fund balances -governmental funds $ 1,573,984

In governmental funds, only current assets are reported. In the statement
 of net position, all assets are reported, including capital assets and 
accumulated depreciation.

Right-to-use leased assets 36,476
Capital assets at historical cost 2,635,461
Less: Accumulated depreciation (978,596)
Net 1,693,341

In governmental funds, only current liabilities are reported. In the
statement of net position, all liabilities, including long-term liabilities, are reported.
Long-term liabilities relating to governmental activities consist of:

Compensated absences (73,677)
Lease liability (36,926)
Net pension liability (96,508)
Total (207,111)

In governmental funds, deferred outflows and inflows of resources relating to
pensions are rot reported because they are applicable to future 
periods. In the statement of net position, deferred outflows and inflows of 
resources relating to pensions are reported.

Deferred outflows of resources relating to pensions 142,367
Deferred inflows of resources relating to receivables 284,994
Deferred inflows of resources relating to pensions (98,402)

Net position of governmental activities $ 3,389,173

The accompanying notes are an integral part of these financial statements.
13



SUISUN RESOURCE CONSERVATION DISTRICT
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2022

General Special
Fund Revenue Totals

REVENUES:
Intergovernmental $ 1,364,721 $ - $ 1,364,721
Charges for services 303,438 37,715 341,153
Donations 48,552 - 48,552
Licenses and permits 154,823 - 154,823
Interest income 4,851 - 4,851
Taxes 7,918 - 7,918
Miscellaneous 20,512 - 20,512

Total revenues 1,904,815 37,715 1,942,530

EXPENDITURES:
Employee related 974,453 - 974,453
Professional services 311,080 - 311,080
Administrative overhead 222,468 - 222,468
Maintenance 88,428 11,112 99,540
Insurance 13,850 - 13,850
Transportation and travel 29,280 13,463 42,743
Supplies 52,171 1,486 53,657
Utilities 8,460 - 8,460
Communications 12,216 - 12,216
Rents and leases 12,315 - 12,315
Education and training 1,906 - 1,906
Reimbursable expenses 151,938 - 151,938
Miscellaneous 16,435 - 16,435
Debt service:
Principal 8,669 - 8,669
Interest 931 - 931

Capital outlay 60,154 - 60,154

Total expenditures 1,964,754 26,061 1,990,815

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES (59,939) 11,654 (48,285)

Other Financing Sources (Uses):
Proceeds from issuance of lease 45,595 - 45,595
Transfers in - - -
Transfers out - - -

Total other financing sources (uses) 45,595 - 45,595

Excess (Deficiency) of Revenues and
Other Financing Sources Over (under)
Expenditures and Other Financing Uses (14,344) 11,654 (2,690)

Fund balances - beginning 1,138,535 438,139 1,576,674

Fund balances - ending $ 1,124,191 $ 449,793 $ 1,573,984
The accompanying notes are an integral part of these financial statements.
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SUISUN RESOURCE CONSERVATION DISTRICT
RECONCILIATION OF THE STATEMENT OF 

REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2022

Net change in fund balances - total governmental funds $ (2,690)

Amounts reported for governmental activities in the statement of activities
are different because:

Governmental funds report capital outlays as expenditures. However, in
the statement of activities the cost of those assets is allocated over
their estimated useful lives and reported as depreciation expense.

Expenditures for general capital assets, infrastructure, and other related
capital asset adjustments 60,154

Less: current year depreciation and amortization (96,604)
Loss on asset disposal (3,168)

(39,618)

Revenues and expenditures in the statement of activities that do not require the
use of current financial resources are not reported as expenditures in the funds:

Proceeds from issuance of lease (45,595)
Lease payments 8,669
Change in the liability for compensated absences (7,928)
Deferred inflows from receivables 284,994
Change in net pension liability and related accounts 223,461

Change in net position of governmental activities $ 421,293

The accompanying notes are an integral part of these financial statements.
15
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SUISUN RESOURCE CONSERVATION DISTRICT

Notes to Financial Statements
June 30, 2022

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The District’s financial accounts are maintained in accordance with generally accepted accounting 
principles (GAAP) and the uniform accounting system for districts prescribed by the State Controller in 
compliance with the Government Code of the State of California. The more significant of the District’s 
accounting policies are described below.

A. Financial Reporting Entity

The Suisun Resource Conservation District (District) of Solano County was organized on June 6, 1963 
and operates under Division 9 of the Public Resources Code, Resource Conservation. The District’s 
primary purpose is to regulate and improve water management practices related to the wetlands and 
wildlife habitat in the Suisun Marsh.

The Board of Directors consisting of five (5) members, serving four-year terms, governs the District. The 
Board of Supervisors of Solano County approves the appointment of each Director.

B. Basis of Presentation

Government-wide Financial Statements

The Statement of Net Position and Statement of Activities display information about the reporting 
government as a whole. They include all funds of the reporting entity, except fiduciary funds (at June 30, 
2022, the District does not have any fiduciary funds). The statements distinguish between governmental 
and business-type activities. Governmental activities generally are financed through taxes, 
intergovernmental revenues, debt issuances, and other non-exchange revenues.

Fund Financial Statements

Fund financial statements of the reporting entity are organized into funds, each of which is considered to 
be a separate accounting entity. Each fund is accounted for by providing a separate set of self-balancing 
accounts that constitute its assets, liabilities, fund balance, revenues, and expenditure/expenses. Funds 
are organized into three major categories: governmental, proprietary (business type), and fiduciary. An 
emphasis is placed on major funds within the governmental and proprietary categories. A fund is 
considered major if it is the primary operating fund of the District or meets the following criteria:

a. Total assets, liabilities, revenues, or expenditures/expenses of that individual governmental or 
proprietary fund are at least 10 percent of the corresponding total for all funds of that category or type; 
and

b. Total assets, liabilities, revenues, or expenditures/expenses of the individual governmental fund or 
proprietary fund are at least 5 percent of the corresponding total for all governmental and proprietary 
funds combined.
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SUISUN RESOURCE CONSERVATION DISTRICT

Notes to Financial Statements
June 30, 2022

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

B. Basis of Presentation (continued)

Fund Financial Statements (continued)

The funds of the financial reporting entity are described below:

Governmental funds

General Fund
The General Fund is the primary operating fund of the District and is always classified as a major fund. It 
is used to account for all activities except those legally or administratively required to be accounted for in 
other funds.

Special Revenue Funds
Special Revenue Funds are used to account for the proceeds of specific revenue sources that are legally 
restricted to expenditures for certain purposes. The District has only one special revenue fund at June 30, 
2022, therefore, it is considered major.

C. Measurement Focus and Basis of Accounting

Measurement focus is a term used to describe “which” transactions are recorded within the various 
financial statements. Basis of accounting refers to “when” transactions are recorded regardless of the 
measurement focus applied.

Measurement focus

On the government-wide Statement of Net Position and the Statement of Activities, both governmental 
and business-like activities are presented using the economic resources measurement focus as defined in 
item b. below.

In the fund financial statements, the “current financial resources” measurement focus or the “economic 
resources” measurement focus is used as appropriate.

All governmental funds utilize a “current financial resources” measurement focus. Only current 
financial assets and liabilities are generally included on their balance sheets. Their operating statements 
present sources and uses of available spendable financial resources during a given period. These funds 
use fund balances as their measure of available spendable financial resources at the end of the period.
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SUISUN RESOURCE CONSERVATION DISTRICT

Notes to Financial Statements
June 30, 2022

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. Measurement Focus and Basis of Accounting (continued)

Basis of Accounting

Government-Wide Financial Statements

These basic financial statements are presented on an “economic resources” measurement focus and the 
accrual basis of accounting. Accordingly, all of the District’s assets and liabilities, including capital 
assets, as well as infrastructure assets, and long-term liabilities, are included in the accompanying 
Statement of Net Position. The Statement of Activities presents changes in net position. Under the 
accrual basis of accounting, revenues are recognized in the period in which they are earned while 
expenses are recognized in the period in which the liability is incurred.

Certain types of transactions are reported as program revenues for the District in three categories:

• Charges for services
• Operating grants and contributions
• Capital grants and contributions

Certain eliminations have been made as prescribed by GASB Statement No. 34 in regards to inter fund 
activities, payables, and receivables. The following internal balances in the Statement of Net Position 
have been eliminated:

• Due to/from other funds
• Advances to/from other funds
• Transfers in/out

The District applies all applicable GASB pronouncements for certain accounting and financial reporting 
guidance. In December of 2010, GASB issued GASBS No. 62, Codification of Accounting and Financial 
Reporting Guidance Contained in Pre-November 30, 1989 FASB and AICPA Pronouncements. This 
statement incorporates pronouncements issued on or before November 30, 1989 into GASB authoritative 
literature. This includes pronouncements by the Financial Accounting Standards Board (FASB), 
Accounting Principles Board Opinions (APB), and the Accounting Research Bulletins of the American 
Institute of Certified Public Accountants’ (AICPA) Committee on Accounting Procedure, unless those 
pronouncements conflict with or contradict with GASB pronouncements.

Governmental Fund Financial Statements

Governmental fund financial statements included a Balance Sheet and a Statement of Revenues, 
Expenditures, and Changes in Fund Balances for all major governmental funds and non-major funds 
aggregated. An accompanying schedule is presented to reconcile and explain the differences in fund 
balance as presented in these statements to the net position presented in the government-wide financial 
statements. The District has presented all major funds that met the applicable criteria.
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SUISUN RESOURCE CONSERVATION DISTRICT

Notes to Financial Statements
June 30, 2022

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. Measurement Focus and Basis of Accounting (continued)

Basis of Accounting (continued)

All governmental funds are accounted for on a spending or “current financial resources” measurement 
focus and the modified accrual basis for accounting. Accordingly, only current assets and current 
liabilities are included on the Balance Sheet. The Statement of Revenues, Expenditures and Changes in 
Fund Balances presents increases (revenues and other financing sources) and decreases (expenditures 
and other financing uses) in fund balance. Under the modified accrual basis of accounting, revenues are 
recognized in the accounting period in which they become both measurable and available to finance 
expenditures of the current period. The availability period for these revenues is 60 days.

Revenues are recorded when received in cash, except those revenues subject to modified accrual are 
recognized when due. The primary revenue sources accrued by the District are property tax, 
intergovernmental revenues, and donations. Expenditures are recorded in the accounting period in which 
the related fund liability is incurred.

Unearned revenues arise when potential revenues do not meet both the “measurable” and “available” 
criteria for recognition in the current period. Unearned revenues also arise when the government receives 
resources before it has a legal claim to them, as when grant monies are received prior to incurring 
qualifying expenditures. In subsequent periods, when both revenue recognition criteria are met or when 
the government has a legal claim to the resources, the unearned revenue is removed, and revenue is 
recognized.

The Reconciliation of the Fund Financial Statements to the Government-Wide Financial Statements is 
provided to explain the differences created by the integrated approach of GASB Statement No. 34.

D. Assets, Liabilities, and Equity Cash and Cash Equivalents

The District’s cash resides in the Solano County Treasury and a commercial bank account.

The bank account is funded on a reimbursement basis with the District’s cash in the County Treasury. 
The District uses the commercial bank account to safely and its obligations resulting from day to day 
operations. As of June 30, 2022, the carrying amount and the bank balance was $10,700 which is covered 
by federal depository insurance.

The District’s cash in the County Treasury is pooled with the County of Solano. The District is a 
non-mandatory depositor pursuant to Health & Safety Code §13854. The District’s ability to withdraw 
large sums of cash from the County Treasury may be subject to certain restrictions set by the County 
Treasurer.
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SUISUN RESOURCE CONSERVATION DISTRICT

Notes to Financial Statements
June 30, 2022

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

D. Assets, Liabilities, and Equity Cash and Cash Equivalents (continued)

The cash and equivalents shown on the Statement of Net Position and Government Funds Balance sheet 
are net of outstanding warrants. Outstanding warrants represent the number of warrants issued but not yet 
presented to the County for payment. When warrants are issued, expenditures are recorded and an 
outstanding warrant liability is created, pending payment of the warrant.

The County’s pooled cash, and investments are invested pursuant to investment policy guidelines 
established by the County Treasurer and approved by the County Board of Supervisors. The objectives of 
the policy are (in order of priority): legality, preservation of capital, liquidity, and yield. The policy 
addresses the soundness of financial institutions in which the County will deposit funds, types of 
investment instruments as permitted by the California Government Code, and the percentage of the 
portfolio which may be invested in certain instruments with longer terms of maturity. A detailed 
breakdown of cash and investments and a categorization of risk factors are presented in the County of 
Solano Comprehensive Annual Financial Report. A detailed breakdown of cash and investments and a 
categorization of risk factors per GASB Statement No. 40, Deposits and Investment Risk Disclosures, are 
presented in the County of Solano Comprehensive Annual Financial Report.

Accounts Receivable

Accounts receivable represents the balance due to the District for services rendered.

Due to/from other Funds

Due to/due from other funds represents amounts owed to/from funds within the reporting entity that are 
due within one year.

Due to/from other Agencies

Due to/due from other agencies represents amounts owed to/by governmental entities outside the 
reporting entity.

Inventory

The District inventory consists of fuel, which is valued at average cost at the end of each year.

Capital Assets

Capital assets which include land, equipment, and structures and improvements, are reported in the 
government-wide financial statements. Capital assets are defined by the District’s capitalization policy as 
assets with an initial cost of more than $2,500 and an estimated useful life of 5 years or more. Such 
assets are recorded at historical cost if purchased or estimated historical cost if constructed. Donated 
capital assets are valued at their estimated fair value on the date of donation.
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SUISUN RESOURCE CONSERVATION DISTRICT

Notes to Financial Statements
June 30, 2022

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

D. Assets, Liabilities, and Equity Cash and Cash Equivalents (continued)

Capital Assets (continued)

Equipment, structures and improvements of the primary government are depreciated using the straight-
line method over the following estimated useful lives:

Asset Type Useful Life (Years)
Computer equipment 5

Office equipment 7
Specialty equipment and vehicles 5 – 10

Buildings and improvements 10 – 40
Land, easements, and right of way N/A

The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend 
assets’ lives are not capitalized.

In the fund financial statements, capital assets used in the District’s operations are accounted for as 
capital outlay expenditures of the District’s general fund upon acquisition.

Outstanding Warrants

Outstanding warrants represent the amount of warrants issued but not yet presented to the County for 
payment. When warrants are issued, expenditures are recorded and an outstanding warrant liability is 
created, pending payment of the warrant. Outstanding warrants are not shown as a separate item in the 
financial statements but are netted against cash and cash equivalents.

Accounts Payable

Account payable represents the amounts owed for goods received and/or services rendered.

Due to Qualified Landowners

Amounts due to qualified landowners represent funds that will be disbursed to landowners in future 
periods.

Compensated Absences

It is the District’s policy to permit permanent employees to accumulate earned. but unused compensatory 
time and vacation pay benefits. Accrued compensatory time and vacation leave is paid at the time of the 
employee’s termination based on established District limitations. Compensated absences leave is accrued 
when incurred in the government-wide financial statements. A liability is reported in the governmental 
fund only if unused compensatory time or vacation leave after limitations are expected to be liquidated 
(paid out due to an employee separating from service with the District) with expendable available 
financial resources.



22

SUISUN RESOURCE CONSERVATION DISTRICT

Notes to Financial Statements
June 30, 2022

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

D. Assets, Liabilities, and Equity Cash and Cash Equivalents (continued)

Pensions

For purposes of measuring the net pension liability (NPL) and deferred outflows/inflows of resources 
related to pensions and pension expense, information about the fiduciary net position (FNP) of the Local 
Government of Example’ s California Public Employees’ Retirement System (CalPERS) plans (Plans) 
and additions to/deductions from the Plans’ fiduciary net position have been determined on the same 
basis as they are reported by CalPERS. For this purpose, benefit payments (including refunds of 
employee contributions) are recognized when due and payable in accordance with the benefit terms. 
Investments are reported at fair value,

Deferred Outflows/Inflows of Resources

In addition to assets and liabilities, the Statement of Net Position includes separate sections for deferred 
outflows and inflows of resources. These separate sections represent a consumption (outflow) or 
acquisition (inflow) of net position that applies to future periods and will not be recognized as an expense 
(outflow) or revenue (inflow) until that time.

Equity Classifications

Government-wide Statements

Equity is classified as net position and displayed in three components:

a. Invested in capital assets, net of related debt – Consists of capital assets including restricted capital 
assets, net of accumulated depreciation, and reduced by the outstanding balances of any bonds, 
mortgages, notes, or other borrowings that are attributable to the acquisition, construction, or 
improvement of those assets.

b. Restricted net position – Consists of net position with constraints placed on the use either by 
(1) external groups such as creditors, granters, contributors, or laws or regulations of other 
governments; or (2) law through constitutional provisions or enabling legislation.

c. Unrestricted net position – All other portions of net position of the District that do not meet the 
definition of “restricted” or “invested in capital assets, net of related debt.”

Fund Balance Policy

Under GASB Statement No. 54, fund balances for governmental funds are reported in classifications that 
comprise a hierarchy based primarily on the extent to which the government is bound to honor 
constraints on the specific purposes for which amounts in those funds can be spent. The Board of 
Directors, as the highest level of decision-making authority of the District, has the power to commit and 
rescind the commitment of fund balances through resolutions. The Board has designated certain 
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SUISUN RESOURCE CONSERVATION DISTRICT

Notes to Financial Statements
June 30, 2022

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

D. Assets, Liabilities, and Equity Cash and Cash Equivalents (continued)

Equity Classifications (continued)

members of management staff to assign funds balances. Those staff members can assign fund balances 
when the District intends to use those funds for specific projects/purposes. These captions apply only to 
Fund Balance classifications:

As of June 30, 2022, fund balances were categorized as follows:

a. Nonspendable fund balances are those amounts that cannot be spent because they are either not in 
spendable form or are legally or contractually required to be maintained intact.

b. Restricted fund balances are those amounts that should be reported as restricted when constraints 
placed on the use of resources are either externally imposed by creditors, grantors, contributors, or 
laws and regulations of other governments; or imposed by law through constitutional provisions or 
enabling legislation.

c. Committed fund balances are those amounts that cannot be used for any other purpose unless the 
government removes or changes the specified use by taking the same type of action it employed to 
previously commit those amounts.

d. Assigned fund balances are those amounts that are constrained by the District’s intent to be used for 
specific purposes but are neither restricted nor committed.

e. Unassigned fund balances are those residual funds that have not been assigned to other funds, are not 
nonspendable, restricted, committed or assigned to a specific purpose. The general fund should be the 
only fund that reports a positive unassigned fund balance.

In circumstances when an expenditure is made for a purpose in which amounts are available in multiple 
fund balance classifications, it is the District Spending Priority Policy to use fund balances in order from 
restricted to unassigned, as listed above.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in 
the United States of America requires management to make estimates and assumptions. These estimates 
and assumptions affect the reported amounts of assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses/expenditures during the reporting period. 
Actual results could differ from those estimates.

Implementation of Accounting Pronouncement

The District adopted the provisions of GASB Statement No. 87 (GASB 87), Leases.  GASB 87 requires 
lessees to recognize operating and capital leases right-of-use assets and lease liabilities on the Statement 
of Activities. The District adopted GASB 87 effective July 1, 2021 using a modified retrospective 
transition approach (Note 6).  
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SUISUN RESOURCE CONSERVATION DISTRICT

Notes to Financial Statements
June 30, 2022

NOTE 2: STEWARDSHIP, COMPLIANCE, AND ACCOUNT ABILITY

A. Property Taxes

The State of California (State) Constitution Article XIII A provides that the combined maximum 
property tax rate on any given property may not exceed one percent of its assessed value unless an 
additional amount for general obligation debt has been approved by voters. Assessed value is calculated 
at 100 percent of market value as defined by Article XIII and may be adjusted by no more than two 
percent per year unless the property is sold or transferred. The State Legislature has determined the 
method of distributing receipts from a one percent tax levy among the counties, cities school districts and 
other districts.

Secured, unitary, and supplemental property taxes are apportioned in advance of collection. Unsecured 
taxes are apportioned after collection.

B. GANN Appropriations Limit

Article XIII B of the California Constitution provides exceptions for some special districts for 
establishing an appropriations limit. As per Article XIII B, the District is not subject to the appropriations 
limit because the District was in existence on January 1, 1978, and/or the District’s tax levy for fiscal 
year 1977-78 was below 12 ½ cents per $100 of assessed valuation.

NOTE 3: DETAILED NOTES ON TRANSACTION CLASSES/ACCOUNTS

A. Accounts Receivable

Accounts receivable for the governmental activities consists of various reimbursement and fees dated 
June 30 and prior but received subsequent to June 30, 2022. They include:

Department of Water Resources 247,858$      
San Francisco Bay Restoration Authority 114,561
National Fish and Wildlife Foundation 45,832
DFW 41,689
SCF 30,450
DSC Phragmites 16,331
CWA 9,045
Cash sales 3,769
Miscellaneous under $10,000 42,687

552,222$      
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SUISUN RESOURCE CONSERVATION DISTRICT

Notes to Financial Statements
June 30, 2022

NOTE 3: DETAILED NOTES ON TRANSACTION CLASSES/ACCOUNTS (CONTINUED)

B. Capital Assets

C. Accounts Payable and Accrued Expenses

Accounts payable are comprised of payables to various vendors during the normal course of operations, 
as well as accrued payroll. At June 30, 2022, accounts payable were as follows:

D. Refundable Deposits

Refundable deposits of $4,016 at June 30, 2022 consist of $16 from the Department of Fish and Wildlife 
due to be spent on the Grizzly Island Wildlife area and $4,000 relating to a cleaning and damage deposit.

Balance at Transfers/ Balance at
Government-Type Activities June 30, 2021 Additions Dispositions Adjustments June 30, 2022
Capital assets not being depreciated:

Land 1,200,000$        -$             -$             -$             1,200,000$      
Total capital assets not being depreciated 1,200,000$        -$             -$             -$             1,200,000$      

Capital assets being depreciated:
Buildings, structures, and improvements 372,713 5,540 - - 378,253
Equipment 1,053,191 9,019 (5,000) - 1,057,210

Total capital assets being depreciated 1,425,904 14,559 (5,000) - 1,435,463

Less:  accumulated depreciation
Buildings and improvements (233,027) (14,564) - - (247,591)
Equipment (659,918) (72,922) 1,833 - (731,007)

Total accumulated depreciation (892,945) (87,486) 1,833 - (978,598)

Net capital assets being depreciated 532,959 (72,927) (3,167) - 456,865

Total net capital assets 1,732,959$        (72,927)$      (3,167)$        -$             1,656,865$      

Accrued payroll 54,120$     
WRA Inc 18,206
California Reforestation 10,660
Miscellaneous under $10,000 48,798

131,784$   
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Notes to Financial Statements
June 30, 2022

NOTE 3: DETAILED NOTES ON TRANSACTION CLASSES/ACCOUNTS (CONTINUED)

E. Accrued Compensated Absences

Activity for the fiscal year ended June 30, 2022, was as follows:

 

F. Amounts Due to Qualified Landowners

The balance of $306,686 relates to drought response funds received from the California Department of 
Water Resources. This entire amount will be paid out to various properties located within District 
boundaries.

NOTE 4: RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of 
assets; errors and omissions; and natural disasters. The District continues to carry commercial insurance 
for all risks of loss, including general liability, workers’ compensation, and, employee health and 
accident insurance.

NOTE 5: PENSION PLANS

General Information about the Pension Plan

Plan Descriptions – The Plan is a cost-sharing multiple-employer defined benefit pension plan 
administered by the California Public Employees’ Retirement System (CalPERS). A full description of 
the pension plan benefit provisions, assumptions for funding purposes but not accounting purposes and 
membership information is listed in the June 30, 2014 Annual Actuarial Valuation Report. This report is 
a publicly available valuation report that can be obtained at CalPERS’ website under Forms and 
Publications. All qualified permanent and probationary employees are eligible to participate in the 
District’s separate Miscellaneous Employee Pension Plans, cost-sharing multiple employer defined 
benefit pension plans administered by the California Public Employees’ Retirement System (CalPERS). 
Benefit provisions under the Plans are established by State statute and District resolution. CalPERS 
issues publicly available reports that include a full description of the pension plans regarding benefit 
provisions assumptions and membership information that can be found on the CalPERS website.

Balance at Balance at Current Long-Term
June 30, 2021 Additions Reductions June 30, 2022 Portion Portion

73,677$       46,780$  (46,780)$    73,677$           -$        73,677$      
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NOTE 5: PENSION PLANS (CONTINUED)

General Information about the Pension Plan (continued)

Benefits Provided – CalPERS provides service retirement and disability benefits, annual cost of living 
adjustments and death benefits to plan members, who must be public employees and beneficiaries. 
Benefits are based on year of credited service, equal to one year of full-time employment.  Members with 
five years of total service are eligible to retire at age 50 with statutorily reduced benefits. All members 
are eligible for non-duty disability benefits after 10 years of service. The death benefit is one of the 
following: The Basic Death Benefit, the 1957 Survivor Benefit, or the Optional Settlement 2W Death 
Benefit. The cost-of-living adjustments for each plan are applied as specified by the Public Employees 
Retirement Law.

The Plans’ provisions and benefits in effect at June 30 2022, are summarized as follows:

Contributions – Section 20814(c) of the California Public Employees’ Retirement Law requires that the 
employer contribution rates for all public employers be determined on an annual basis by the actuary and 
shall be effective on the July l following notice of a change in the rate. The total plan contributions are 
determined through the CalPERS’ annual actuarial valuation process. The Plan’s actuarially determined 
rate is based on the estimated amount necessary to pay the costs of benefits earned by employees during 
the year, with an additional amount to pay any unfunded accrued liability.  The District is required to 
contribute the difference between the actuarially determined rate and the contribution rate of employees.

For the year ended June 30, 2022 the contributions recognized as part of pension expense for each Plan 
were as follows:

New Member
Hired Prior to Hired on or After

Hire Date January 1, 2013 January 1, 2013
Benefit formula 2.0% @ 55 2% @ 62
Benefit vesting schedule 5 years service 5 years service
Benefit payments Monthly for life Monthly for life
Retirement age 50 - 55 52 - 67
Monthly benefits, as % of eligible compensation 2.0% to 2.7% 1.0% to 2.5%
Required employee contribution rates 6.91% 6.75%
Required employer contribution rates 10.48% 7.73%

Miscellaneous

Miscellaneous
Plan

Contributions - employer 91,192$               
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NOTE 5: PENSION PLANS (CONTINUED)

Pension Liabilities, Pension Expenses, and Deferred Outflows/Inflows of Resources Related to 
Pensions

The following table shows the Plan’s proportionate share of the risk pool collective net pension liability 
over the measurement period.

The District’s net pension liability of $96,508 is measured as the proportionate share of the net pension 
liability of $5,408,288,388 (or .001784%). The net pension liability is measured as of June 30, 2021, and 
the total pension liability was determined by an actuarial valuation as of June 30, 2020 rolled forward to 
June 30, 2021 using standard update procedures. The District’s proportion of the net pension liability was 
based on a projection of the District’s long-term share of contributions to the pension plans relative to the 
projected contributions of all participating employers, actuarially determined.

For the year ended June 30, 2022, the District recognized pension income of $132,269 for the Plan. The 
District reported deferred outflows of resources and deferred inflows of resources related to pensions 
from the following sources:

Miscellaneous

Proportion - June 30, 2021 0.00974%
Proportion - June 30, 2022 0.00508%
Change - Increase (Decrease) -0.00466%

Deferred Outflows Deferred Inflows
of Resources of Resources

Changes of Assumptions -$                        -$                    
Differences between Expected and Actual Experience 10,822 -
Differences between Projected and Actual Investment Earnings - 84,246
Differences between Employer's Contributions and 

Proportionate Share of Contributions - 14,158
Change in Employer's Proportion 40,353 -
Pension Contributions Made Subsequent to Measurement Date 91,192 -

Total 142,367$                98,404$               
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NOTE 5: PENSION PLANS (CONTINUED)

Pension Liabilities, Pension Expenses, and Deferred Outflows/Inflows of Resources Related to 
Pensions (continued)

Of the $142,367 reported as deferred outflows of resources, $91,192 is related to contributions 
subsequent to the measurement date, and will be recognized as a reduction of the net pension liability in 
the year ended June 30, 2022. Other amounts reported as deferred outflows of resources and deferred 
inflows of resources related to pensions will be recognized as pension expense as follows:

The amounts above are the net of outflows and inflows recognized in the fiscal year 2021 measurement 
period.

Actuarial Methods and Assumptions Used to Determine Total Pension Liability – For the measurement 
period ending June 30, 2021 (the measurement date), the total pension liability was determined by rolling 
forward the June 30, 2019 total pension liability. The June 30, 2021 total pension liability was 
determined using the following actuarial methods and assumptions:

Deferred
Fiscal Year Outflows/(Inflows)

June 30 of Resources
2023 (3,451)$                  
2024 (7,348)
2025 (13,149)
2026 (23,281)
Total (47,229)$                

Miscellaneous

Valuation Date June 30, 2020
Measurement Date June 30, 2021
Actuarial Assumptions:

Discount Rate 7.15%
Inflation 2.50%
Salary Increases Varies by Entry Age and Service
Investment Rate of Return 7.15%

Derived using CalPERS' Membership Data for all Funds. The 
mortality rates includes 15 years of projected on-going mortality 

improvement using
Mortality Rate Table 90% of Scale MP 2016 published by the Society of Actuaries
Post Retirement Benefit Contract COLA up to 2.50% until Purchasing Power Protection 

Allowance Floor on Purchase Power applies 2.50% thereafter.
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Discount Rate – The discount rate used to measure the total pension liability was 7.15%. The projection 
of cash flows used to determine the discount rate assumed that contributions from plan members will be 
made at the current member contribution rates and that contributions from employers will be made at 
statutorily required rates actuarially determined. Based on those assumptions, the Plan’s fiduciary net 
position was projected to be available to make all projected future benefit payments of current plan 
members. Therefore, the long-term expected rate of return on plan investments was applied to all period 
of projected benefit payments to determine the total pension liability.

Long-term Expected Rate of Return – The long-term expected rate of return on pension plan 
investments was determined using a building-block method in which ranges of expected future real rates 
of return (expected returns net of pension plan investment expenses and inflation) are developed for each 
major asset class.

ln determining the long-term expected rate of return, CalPERS took into account both short-term and 
long-term market return expectations as well as the expected pension fund cash flows. Using historical 
returns of all the funds’ asset classes, expected compound returns were calculated over the short-term 
(first 10 years) and the long-term (11+ years) using a building-block approach. Using the expected 
nominal returns for both short-term and long-term, the present value of benefits was calculated for each 
fund. The expected rate of return was set by calculating the single equivalent expected return that arrived 
at the same present value of benefits for cash flows as the one calculated using both short-term and long-
term returns. The expected rate of return was then set equivalent to the single equivalent rate calculated 
above and adjusted to account for assumed administrative expenses.

The table below reflects the long-term expected real rate of return by asset class.

New Strategic Real Return Real Return
Asset Class Allocation Years 1-10(a) Years 11+(b)

Global Equity 50.00% 4.80% 5.98%
Global Fixed Income 28.00% 1.00% 2.62%
Inflation Assets 0.00% 0.77% 1.81%
Private Equity 8.00% 6.30% 7.23%
Real Assets 13.00% 3.75% 4.93%
Liquidity 1.00% 3.75% -0.92%

100%

(a)  An expected inflation of 2.00% used for this period
(b)  An expected inflation of 2.92% used for this period
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Sensitivity of the Proportionate Share of the Net Pension Liability to Changes in the Discount Rate – 
The following presents the District’s proportionate share of the net pension liability for the Plan, 
calculated using the discount rate for the Plan, as well as what the District’s proportionate share of the 
net pension liability would be if it were calculated using a discount rate that is 1-percentage point lower 
or 1-percentage point higher than the current rate:

Pension Plan Fiduciary Net Position – Detailed information about each pension plan’s fiduciary net 
position is available in the separately issued CalPERS financial reports.

NOTE 6: COMMITMENTS AND CONTINGENCIES

Equipment Lease
The District has two equipment lease agreements for two copiers: first one was effective from August 7, 
2018 for five years and the second one was effective from January 24, 2019 for five years. The following 
is the minimum commitment as of June 30, 2022:

Building and Ground Space Lease
In July 2016, the District entered into a lease agreement for Building and Ground Space with the State of 
California through the Department of Fish and Wildlife. The agreement is for five years and the 
expiration date is June 30, 2022. This lease has been renewed as of July 1, 2022 for another five years. 
The following is the District’s recorded right-to-use leased asset balances for this lease using an 
estimated discount rate of 2.5%:

Amortization expense was $9,119 for the year ended June 30, 2022.  

Current
Discount Rate -1% Discount Rate Discount Rate +1%

(6.15%) (7.15%) (8.15%)

District's Net Pension Liability 448,670$                 96,508$                 (194,620)$                

Year Annual Rent

2023 4,559$                   
2024 1,193

5,752$                   

Balance at Dispositions & Balance at
June 30, 2021 Additions Adjustments June 30, 2022

Right-to-use leased assets - buildings - 45,595 - 45,595
Less:  accumulated amortization - (9,119) - (9,119)

Total right-to-use leased assets, net -$                   36,476$        -$             36,476$           
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The following is the minimum lease payments:

NOTE 7: LOWER JOICE ISLAND

As part of the agreement for maintaining Lower Joice Island (LJI), the District agreed not to fund District 
operations with LJI funds. The following is the reconciliation between the Statement of Activities, which 
is presented on a full accrual basis, and cash that was disbursed on behalf of LJI.

 

NOTE 8: SUBSEQUENT EVENTS

Management has evaluated subsequent events through May 10, 2023, the date on which the financial 
statements were available to be issued.

Year Interest Principal Total

2023 711$          8,889$       9,600$       
2024 487 9,113 9,600
2025 256 9,344 9,600
2026 20 9,580 9,600

1,474$       36,926$     38,400$     

Revenue 129,208$             
Expenses (152,334)

Net income, Statement of Activities (23,126)
Prior year net loss (cumulative) (493)
Add non-cash depreciation 29,754

Net income, cash basis 6,135$                 
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SUISUN RESOURCE CONSERVATION DISTRICT
BUDGETARY COMPARISON SCHEDULE

GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2022

Budgeted Amounts Actual Variance with
Original Final Amounts Final Budget

REVENUES:
Intergovernmental $ 1,331,043 $ 1,331,043 $ 1,364,721 $ 33,678
Charges for services 325,315 325,315 303,438 (21,877)
Donations 44,681 44,681 48,552 3,871
Licenses and permits 153,100 153,100 154,823 1,723
Interest income 1,200 1,200 4,851 3,651
Taxes 3,700 3,700 7,918 4,218
Miscellaneous 22,300 22,300 20,512 (1,788)
Total revenues 1,881,339 1,881,339 1,904,815 23,476

EXPENDITURES:
Employee related 978,521 978,521 974,453 4,068
Professional services 264,260 264,260 311,080 (46,820)
Administrative overhead 215,127 215,127 222,468 (7,341)
Maintenance 44,620 44,620 88,428 (43,808)
Insurance 15,264 15,264 13,850 1,414
Transportation and travel 19,069 19,069 29,280 (10,211)
Supplies 37,042 37,042 52,171 (15,129)
Utilities 8,500 8,500 8,460 40
Communications 13,800 13,800 12,216 1,584
Rents and leases 19,030 19,030 12,315 6,715
Education and training 5,500 5,500 1,906 3,594
Reimbursable expenses 240,000 240,000 151,938 88,062
Miscellaneous 75,928 75,928 16,435 59,493
Debt service:
Principal - - 8,669 (8,669)
Interest - - 931 (931)

Capital outlay 19,300 19,300 60,154 (40,854)
Total expenditures 1,955,961 1,955,961 1,964,754 (8,793)

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES (74,622) (74,622) (59,939) 14,683

Other Financing Sources (Uses):
Proceeds from issuance of lease - - 45,595 45,595

Total other financing sources (uses) - - 45,595 45,595

Deficiency of Revenues and Other Financing Sources under
Expenditures and Other Financing Uses (74,622) (74,622) (14,344) 60,278

Fund balances - beginning, restated 1,138,535 1,138,535 1,138,535 -

Fund balances - ending $ 1,063,913 $ 1,063,913 $ 1,124,191 $ 14,683

The accompanying notes are an integral part of these financial statements.
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SUISUN RESOURCE CONSERVATION DISTRICT
BUDGETARY COMPARISON SCHEDULE

SPECIAL REVENUE FUND
FOR THE YEAR ENDED JUNE 30, 2022

Budgeted Amounts Actual Variance with
Original Final Amounts Final Budget

REVENUES:
Charges for services $ 20,000 $ 20,000 $ 37,715 $ 17,715

Total revenues 20,000 20,000 37,715 17,715

EXPENDITURES:
Maintenance 5,400 5,400 11,112 (5,712)
Transportation and travel 14,000 14,000 13,463 537
Supplies 500 500 1,486 (986)
Fees and permits 100 100 - 100

Total expenditures 20,000 20,000 26,061 (6,061)

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES - - 11,654 11,654

Fund balances - beginning, restated 438,139 438,139 438,139 -

Fund balances - ending $ 438,139 $ 438,139 $ 449,793 $ 11,654

The accompanying notes are an integral part of these financial statements.
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SUISUN RESOURCE CONSERVATION DISTRICT
Required Supplementary Information

Pensions - Miscellaneous Plan
June 30, 2022

The following table provides required supplementary information regarding the District's Pension Plan.

Last 10 Fiscal years 1

Fiscal Reporting Year Ended June 30,
2016 2017 2018 2019 2020

Measurement Date June 30, 2015 June 30, 2016 June 30, 2017 June 30, 2018 June 30, 2019

Proportion of the net pension liability 0.00334% 0.00333% 0.00356% 0.00344% 0.00362%
Proportionate share of the net pension liability 229,497 288,328 352,680 331,969 370,486
Covered payroll 2 352,699 356,870 431,576 457,691 470,529
Proportionate share of the net pension liability                              
as a percentage of its covered payroll 65.07% 80.79% 81.72% 72.53% 78.74%

Plan's fiduciary net position 896,853 938,327 1,340,269 1,597,001 1,656,052
Plan's fiduciary net position as a percentage of the 
plan's total pension liability 78.40% 74.06% 73.31% 75.26% 75.26%

2021 2022

Measurement Date June 30, 2020 June 30, 2021

Proportion of the net pension liability 0.00378% 0.00178%
Proportionate share of the net pension liability 410,738 96,508
Covered payroll 2 614,283 591,844
Proportionate share of the net pension liability      
as a percentage of its covered payroll 66.86% 16.31%

Plan's fiduciary net position 32,823 2,114,386
Plan's fiduciary net position as a percentage of the 
plan's total pension liability 83.00% 81.39%

1 Fiscal year ended June 30, 2015 was the first year of implementation. Additional years will be presented as they become available.

  35



SUISUN RESOURCE CONSERVATION DISTRICT
Required Supplementary Information

Pensions - Miscellaneous Plan
June 30, 2022

The following table provides required supplementary information regarding the District's Pension Plan.

Last 10 Fiscal Years 1

Fiscal Reporting Year Ended June 30,
2016 2017 2018 2019 2020

Measurement Date June 30, 2015 June 30, 2016 June 30, 2017 June 30, 2018 June 30, 2019

Actuarially determined contribution 2 $ 48,743 $ 54,280 $ 61,024 $ 69,577 $ 77,642
Contributions in relation to the actuarially
determined contribution 2 48,743 54,280 61,024 69,577 77,642

Contribution deficiency (excess) $ - $ - $ - $ - $ -

Covered payroll 3 $ 352,699 $
-
8
8
)

$ 356,870 $
-
8
8
)

$ 431,576 $
-
8
8
)

$ 457,691 $
-
8
8
)

$ 614,283
Contributions as a percentage of covered payroll 13.82% 15.21% 14.14% 15.20% 12.64%

2021 2022

Measurement Date June 30, 2020 June 30, 2021

Actuarially determined contribution 2 $ 90,490 $ 91,192
Contributions in relation to the actuarially
determined contribution 2 90,490 91,192

Contribution deficiency (excess) $ - $ -

Covered payroll 3 $ 614,283 $
-
8
8
)

$ 591,844 $
-
8
8
)

Contributions as a percentage of covered payroll 14.73% 15.41%

1 Fiscal year ended June 30, 2015 was the first year of implementation. Additional years will be presented as they become available.

2 Employers are assumed to make contributions equal to the actuarially determined contributions.

3 Covered payroll represented above is based on the actuarial valuation for that year.

 36


	WORD.pdf
	EXCEL.pdf
	WORD



